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0\ UHDWYH RZ QV DQG RSHDWMV D IRRG
XSSO FRP SDQ. +H DWHG PH LI RXU
FRP SDQ FDQ HDJH KLV FRP SDQ. DV
D GHGFDMG IRRG WXSSTHU IRU RXU
YHAHY , DWHG P\ P DQDIHJ EXWKH
GG QRWWH-P R KDYH D FBDUYIHZ RQ
ZKHNMHJ DSSROQMY P\  UHDWHB/
FRPSDQ DV D GHAFDWG \XSSTHU
ZRX® EH DFRHSWE®! 6lQFH P\
P DQDIHU LIV XQWKUH DERXW\H AXH
WRX@ , HIDIH P\  HDWHB/
FRP SDQ "

6IQFH \WHH LV D SRWME®I FRQTAWR
LOMMHIV \ RX \KRXG GMVFRH WLV DQG
VAHN FODWDQH IIRP \WWH  /HIDO
&RPSIOFH ' HSDURHON  EHRWKH
HYDILQY) \RXU UHDWHR/ FRP SDQ

. KI®! \WH FRPSDQ. WKW \WH GHAMRQ
DG MGIPHON R W HPS®RHV
ZKHHHU \ RX DUH 1Q GRXEWDERXWKH
FRUHAWFRXAUIH R DRIRQ \RX \KRXG
DZDV FRQXW ZIK P DQIH HW
DQG RU WH /HIDO &RP SIDGH
" HSDUW HQW/

~
P 10 AKDUH R QMY JXHW \R D
FKDUW HYHQAV \WDW \WH &RPSDQ LV
\SRORUQ) , ZRXG OH R QMM DQ
RIADO IRP \WH O DWMPH DQG 3RW
$XWRUW , FKHANHG WH &RP SDQ B/ * LW
DQG +RS\IONV 3R DQG REWIGHG DQ
DSSWRYDOILRP P\ @H P DQDIHJU &DQ
QRZ SURAHHG \R LQYWM \KH RN LEDO

1 RAL HVV<RX P XWWAKHAN DQG P DNH \KUH
\KDWIKH LOY\BARQ Z RX@ GRAWYLRDAN DQ
JRYHCP HOMRQMAR IQMHWXGY WY
IP SRUBQMR EH DZDUH R DQ SRAMQIDO
FRQGW \KDW PLIKW DM ZIWK RKHU
SDUAY HSHAD® JRYHP HOAR LD

J

5HP HP EHU

: HD@KDYHD GXW R ® DAV \R

\. J

\WH &RP SDQ. DQG \KRX@ QRASHLP W
RXUHOHV\R EH SORHG LQ D SRUMRQ
Z KHHD FROTVWR [QMHANGHYHBSY
$ FROAWR LOMHIWDQRP HIP HVEH

URVROHG LQ D P DQUHUWDWY DFRHS\DE®H R
ERX \KH &RP SDQ. DQG WH HP SB HH
$Q@ D\ VIX® GMWBRHDQ DRXDCRU

DSSDUHONRQTEWR! [QMHAGXH
\R IDP 1O P HP EHIBEXMQHHY
H \M.ODCDRIYME RURKHU
VINDIRQY

&' (2) 986,1(668&2 1" 8&7



$17,021(</$81" (5,1*

2 XU&RP P I\ HQW/

0 RH OXQCHIQY LV \WH SIRFHW R G XMQ)

LUDO IXQGV DV GUMPDM HIQQIV W DAR “

IGFOGHV \WH X\H R PRGH IIRP D GU P DM

VRXURH \R \KSSRWWRIRIMP  © H P XWAMGHYHU EH

IOROHG 1Q DQ PR OXQE@HIQ WKHPH \WHM
Z KRKHUGUHA® RUQGUHAW

2 XU6DIH) XDV I R_EL(;

© H FROGAMKRIRXIK GH GO HFFH RQ DORXU
FRXQMSDWA EHRWM ZH HQJDIH RU FRGFOIGH
DQ WDQDRIRQY Z W \WHP  7KH FRXQMSDUAY

Z HKDYH RQJRIQ) VHDMRQKLSV Z 1\ DUH VFUHHQHG
RQ D FRQIXRXVEDMY W/ FRP SXORY IRUDTRXU

FRQMSDUYY W EH UWIMMMHG RQ RU
&RXQMSDYY SHIMUNMRQ DQG 0 DQDIHP HQW
B\MMP (250 6D EHRUH ZH \WDQDPAZ LK \KHP
DQG EHRWH DQ SD\ P HQW FDQ EH SURFHWHG \R
WP $V SDWAR \KH &50 6 UHI MIDIRQ SURFHW
FRQMSDUYY DB UWTXUWHG W SURVIGH
LR DIRQ \KFK DV \KHU FRSRUDMN UHJ IMNDIRQ
GHBLY GUHRRYBLQRIP DIRQ DQG EDQN DFFRXQN
GHOLY' 3D\ P HQW \R FRXQM.SDUIAV \KRXG RQD
EH P DGH \R EDQN DFFRXQW KHG 1Q \KH QDPH R

\KDWARXQMSDWY DQG QRAD EDQN DFFRXQAKHS 5HP HP EHU
E\ D WG SDW : H GR QRWILYH RU UHFHYH
HGRUHG PRGH REHY RU FKHTXHY DQG DQ. 1RSD\PHOWVP D\ EHP DGH\R
SD\PHQW 1Q FD\K PXWEH IX® \XSSRUWAG E\ WH DFFRXQ/AR DQ. QRQIQVRIFHG
RIILFLDOUHFHSWRURKHUVKSSRAG) GRAXP HQW \MILG SDUV

1 RSDPHQNP D EHUHHYHG IWRP
SHSRUNY ,QJRUP DIRQ DQ \KLLG SDUN DFFRXQARDY GR/D
36D\H FRQDFW RXU /HIDO &RP SIOQFH GILHAWDQUDRI) FRXQMLSDUN
GHSDUW HQML \ RX DUH DZDUH Rl DQ \IX\SLARXV R WH&RP SDQ
\WDQDRNRQY RUDPIYNA (QERUHGP RGH RGHY FKHTXHY

RUMWK P D\ CRAEH JLYHQ W RU
UHFHYHG IURP DQ \KILG SDUNY
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;. KDWDUHWH Z DLIQ) JQVR PRH
OXQEHIQ)"

«  SHIXHVWIRUFDWK SD\ P HQVRUDUH
DK GHSRVMW

« SHTXHIWR WDQUHJIXQGV\R RUIURP
FRXQUHY RUHQIMAY CRAHDANG \R \KH
\WDQUDRIRQ RUKH FRXQMSDU
UH) MMUHG LQ&50 6

. &RXQM.SDUV SIRMGQ) YDIXH
UAVSRQHV RUGRAXP HOM\KDWADQGRW
EH YHUIHG

. BXAEHQ&KDQIHVIQWH
FRXQM.SDUNE/WDQUDRNRQ DOV

/

2H R RXU SRWDIHON ZKR LV DQ
HPSRHH EDQK KHDG R D SRW
DIHR Z W JEEDORSHDWRQ/ DWNHG
XV Ll WH SD\ P HOMRU VHYFHV FDQ EH
PDGH \R KLV SHYRQDO EDQN DAFRXQN
BLQRH \WH DJ HQALY DQ HP S® HH DQG \WH
EWQK KHDG R WH DUHR  \KRX@ Z H
EH DQ@Z HG R WDQUHJ WH [HH \R KLV

EDQN DFFRXQWV

1R $Q SDIPHQW PXW EH PDGH
QUAG \R \KH\WDQDRIYY FRXQM.SDV |
\WH SDPHQVLY B\ ZIWH WDQUHU \RH
SD\ P HQAP XWARQD EH P DGH \R \KH EDQN
DFFRXQVR  \WH WDQWDRNY SDWWV DV
UH IMAMHG LQ&50 6

2QH R RXU WWSSTHY R P DRKIQHY
SDUNV R YHWHY UHT XHWMG \WDWED\ P HOW
IRUD UHFHQASXURKDVH EH P DGH 1Q FD\K
6L0PH Z H KDYH GHDOVZ LW \KLY \XSSTHU
IRUD ®Q WP H DQG KDYH HABEQKHG D

JRRG ZRINQJ WHDMRQKIS FDQ ZH
P DNH SD\ P HOAQ FD\K"

1R (YHQ Ul \KH UHDMRQWKLS KDV EHHQ
Z HOHABEQKHG Z W RXU FRXQM.SDUV
\KH IDRMKDMAH.  DUIH \KGGHQ® DWQJ
IRUFDWK SD\ P HQMY DQ DX\RP DIF AHG
IO B: H \KRXG QRAXEMPARXYHIHY
QUA® RUIQAUA® \R DQ UM R
PRH OXQGHIQ) DR

/

&' (2) 986,1(668&2 1" 8&7



$1775867 )$,58&203(7,721

2 XU&RP P \K HQWV

© H \WSSRWMUH HOMSUMH DQG \HH NR FRP SHA
IUHD DQG HKIFD® ZLKQ WKH IDPHZRWN R
DSSTDEG! DQMKWDQG FRP SHMRQ OZ V

2 XU6DIHI XDV

&RPSHMRQ DQG DQMXW @ZV SURKIEIW DQ
DI UHHP HQWV RU FRQGXPWMKDWUHNEW 1DLU \WDAQ)
DQG FRP SHIMRQ EHE HHQ EXMGQHWHY \KFK DV \KH
IRWPDIRQ R FDUMY SUFH IIf 1) RUEIG WJIQ
6XFK OZV \HYH \R SIRPRNM DQG \DIHI XD\
FRPSHMRQ DQG W GHMJ DQG SXQ\K DQN
FRP SHMYH EHKDYIRXU $ @ DSSTFDE®! DQL WKW
DQG FRP SHMRQ OZV PXWWEH WIRG FRP SGHG

ZW $V WK ZH PXW QRW \KDWH DQ

\

' XUQ) D PHAMY Z LW RXU ELRNHY
ZH ZHH \RG \WDW\HYHIDO \KISSLQJ

FRP SDQIHV DI UHHG \R SUFH \WMHP \HYHV
DWD FHUBAQ GREDUDP RXQAIRUFDU RHV
R HWSIUED , GG QRWDW IRU KLY
LQRUP DURQ EXWWH EURNHU RITHUHG \R

SURYIGH \RP H GDWI \KRZ LQJ \WH H DRW
DP RXQW,V IMRN!

<RX \KRX@ UIHWRAKH EURNHB/ RIHU R
SIRVIGIQ) \RX ZLDK WH GDI  7KH
EURNHU \KRX@ QRWAMW®H DQ SUFH
VHOMYH LQIRUP DARQ \KDWFRX@S \XEMPW
WH FRPSDQ W D YRDWRQ R
FRP SHIMRQ @Z

FRPPHAD® \HOAYH IQRIPDIRQ  Z LW /
FRPSHORY IRU HDPS® RXU SUAQ) FRW RU
EXMGHW DD LHV ~

© H PXW EH FDXIRXV ZKHQ PHAY RXU
FRP SHMRY SHIR(D® RU WWRXIK DQ  \WDGH
DWRADIRYY 8QGHU QR AUPPMBGAHV DWH ZH
D@Z HG \R GMEH RU GMXW DQ P DU \KDW
PD. DSSHDU W EH LQDSSIRSUDM LQRUWP DIRQ
WDUQ)  ,PSIRSHU  FRPPXQEDIRQ/  ZLW
FRPSHOMRY PD\ UHAXOVIQ D@UDIRY/ R DQN
FRPSHMYH EHKDYRU HSRUQ XV R
UHSXBMRQDO GDPDIH DQG WH UM Rl \VHYHH
SHOD@AV DQG \DGRIRQY

SHSRUMY ,QRUP DURQ
36DH FRQXW \WH /HIDO &RP STDGH
' HSDU HQML \ RX KDYH DQ TXHWIRQV DERXRXU
DQIMIKVADQG | DLUFRP SHIMRQ SUDRNAHY

' XUQ) D EIG IRUD SXUKD\H R D
YHAMO RH R WH EIG SDUMSDON
RIIHHG \R VKDUH LQIRUP DWRQ DERXVKH
EIGGEQ) SUFH 7KH LQ RUP DIWRQ FRX@ EH
YHY XVHXOIQ SXURKDMQI D YHWHODWD
JRRGSUFH : KDWKRXTG, GR'

6KDUQJ EIG SUAQ) DPRQY) EIGGHYLVD
FOWEF H DP SGI R ELG WJIQ) DQG VD
YIRDIRQ R FRP SHMRQ OZV 1Q PDQ
MUVGIARYY  <RX \KRXG GHYHU \KDH
SUFH IQRWP DIRQ Z W FRP SHMRWY/

%

5HP HP EHU

‘ ‘ ' R CRAWKDUH SURQ) UHDWG
IQRP DIRQZ W DO FRP SHIMRY
|U—|—| " RQRVHHYHDQ  SUEH \HOMYH
LR DIRQIURP. RXUFRP SHIMRLY RUIURP

I[]U DQ WILG SDWV IQFOAQ) EIRNHYRU
DIHWV
' RQRVAVAXWDQ FRP P HAD®
VHOMYH LG/RUP DMRQ GXUQ)

\ RXUHFRXQMY/ Z W
FRP SHARLY/

P SHMRQ

&' (2) ¥86,1(668&21"' 8&7



+$5%$660 (17

2 XU&RP P L\ HQWV/

- H DWH DQ HTXDORSSRWXQW HPS® HJ : H
DP W SWVIGH D ZRUWSOFH IUH R
GMVAUP [QDIRQ  KDUDWP HQADQG EXQ@LQ) \R \KDW
DOMBA FDQ FDUN RXWKHU Z RIN DQG KDYH \KH
RSSRWNQW R JURZ DQG GHYHBS EHHCY
ERK \KHP \HOHV DQG \KH RU DQADIRQ

2 XUGDIHI XDUBV

2 XU HPS® PHQN SR DUH  XQGHIDNHQ
Z WRXWUHI DG \R DIH GMDELOW DFH UHDILRQ
RUEHH W \H XDO RUHQDNRQ RU JHQGHU
IGHQIWY P DUANO WY \RFADO FOW  SROI¥FDO
EFHH RU SROWDO SDW PHPEHIKIS

' DMAUPICOIRQ KDIDWPHON DG EXOLQ)

XQ@CHPICH WH 1QMWW R \WH HPS® PHQWN
UHDMRQKLS DWKH &RPSDQ DQG Z L QRWEH
\RBLDAG

: H PXVADE D\ V WHDWRKHY Z W UASHRADQG
DYRG \WWDIRQ/ WDWPD\ EH SHFHYHG DV
ICDSSUIRSUDW  : H \KRXG HQXWH WDW QR
HP S® HH LV \KEMPWIR DQ. LOIP IGDIY KRB
RU GVFUPLCDRY  EHKDVIRXU ,QDSSURSUDW

EHKDYIRXUZ L@®DG \R GMASTDY DRNRQ EHQ)J
\DNHQ B\ \WH &RPSDQ DQG FRXG UHKWVIQ
G\P DO

5HP HP EHI

' RRMHYDIHIQDQ IRP R
KDUDWP HQVGVAUP LODURQ EXOLQ)
RUDEXVH LQ\WH Z RINSOFH | \ RX DUHQRW
VXUH L \ RAUEHKDYIRXULY DSSURSUDWM W/
EHVAR FKHIN Z WK +5  RUGRAHQIDIH LQIW
| \ RX DIHEHQ) KDIDWHG GMRUP [CDWMG DI DIQWR
EXQ@HG IRBZ WHE&RP SDQ B/* UHYDGRH 5HROMRC
SRIR RUP DNH D UHSRWAKMQ) \WH Z KIMBEGZ LQJ
SOWRP
J\RX\VHHDQ KDUDWP HQWV
GQ\AUP ICDWRQ RUEX@IQ) KDSSHAQJ
LQWH Z RINSOFH \SHDN VR WH
SH.SHADRU RUHVADOWM WH
P DWHUYLD \WH DSSURSUDM

AKDQEHY

&' (2) 986,1(668&2 1" 8&7
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SHSRUY ,QRUP DIRQ

36D\H QR \RU @H PDDIHU +5 RU
P DQDJIHP HOMP P HADMY UL \ RX RU \RP HERG
DIRXQ@G \RX LV \XEMPMG \R GMAUP IQDIRQ
KDUDWP HQV EX®LQ) RU DEXVH <RX FDQ DGR
WDIVH D JUHYDQRH WURXI K \KH SURFHW VHMRXLQ
+5 * UHYDQFH SHROMRQ 3URFHGXUWH RU
PDNH D UBSRW XMQ WH  LQGHSHQGHQWV
Z KMBEGZ LQ) SONRP

0\ PDQDIHYDH YHY KHSIXOR PHLQ
P\ WME EXWDWWH/ FDQ EH YHY

QI [GDWY 6RP HIP HV\KH HYHQ [QXOV
PH IQ IRQVR RKHY \R PD\H WHU
SRQW, IHHOHP EDUDWHG Z KHQ WH GR

\KDWEXWDP UHOXRBQME PDNH D ELJ

G-DORX\WR W +RZ HYHJ Il , GRQBVGR

\RPHMLQJ , DP DILDIG WDMKH P D

FRQIXH R LOX@WP H 1Q ILRQAR RKHLY

- KDWKRXTG, GR'

<RX \KRX@ ILIXAWSHDN \R \ RXUP DQDIHU
DQG GWKHP NQRZ KRZ \ RX IHHD,| \KH.
FRQIDXH \R FRQOPMEKHP VHOHVY 1Q \KH
\DPH P DQGHJ \ RX \KRX@ HWFDD\W \KH
P DWHJDQG UHSRWWWR + XP DQ 5HRXUAHV
DG IRBZ RXU * UHYDQFH SHROMRQ
SRIA

J
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2 XU&RP P L\ HQV/

: HPD REDIQ FRAIGHADOLQRYP DIRQ GXUQ
WH FRAUH R \RU HPSBAPHQN ZLWW \KH
&RP SDQ &RAIGQINO  IQRPDIRY LV
LR DIRQ KDALY J HHD® CRADYDIOE®! \R \KH
SXECF ([DPSGV R FRQIGHQIDO LQRWP DIRQ
IGFOGH SHYRQDO IQRPDIRQ R RXU M
PHPEHY SUDW IQRPDIRQ R RXU
FRXQMSDUY \WH &RP SDQ B/ ILQDQADO GDW
DG BEXMCHW SOQ/ RU RKHJ \HOLWH
IQMEDOH \MIDO GRAPHOV :© H UASHPW \KH
SUDR R IQAMGXDY DQG DH FRPP MG \R
KDQEIY SHIRCDOGDW 1Q D @7 IXO HKLFDODQG
SIRHWRDO PDQHU : H DP R NS DO
SHYRDO GDW 10 FRQIGHFH DQG  \BNH
UD\RQDEG! HIRW \R P DIQBIQ FRQLGHQID@Y IRU
DVEQ DVGHHIDY

2 XUGDIHI XDUBV

© H PXWQRWDEXH RU GMRH FRQIGHNDO
IQRWP DIRQ \KDWZ H REDIQ GXUQ) RXUZ RN \R
DQ \KILG SDUV H AHSWDV BTG B\ @Z RU
Z W \KH FROHQAR \KH LQRUP DIRQ SIRIGHUDQG
Z W DSSWRYDAURP P DQDJ HP HQADQG \KH / HI DO

&RPSMOQH ' HSDWWHQNV 7KV GAW R CRQ
QMVFRXKUH \KIYHV HYHQ DIMU HP S@ P HQAZ LK
WH &RPSDQ WPLCDMY )DIOWH \R SURSH®
\DIHI XD FRQIGHQIDOLQRUP DIRQ FRXG BDG \R
G\P IMDORU SIRHRXIRQ  3URU\R REMIQQ) RU

HADQIQ)  FRALGHIDO LQRP DIRQ Z K DQ
\KILG SDUHY IRUH DP S®! D SURSHARYH EXVMQHW

SDUGHULQ \WH FROM WR D GHZ  SURVIPVRUD NRIQW

YHOMH D CRQAWBWKWH DIBHPHOV RU D
FRQLGHQIDON DI UHP HQAP XWAEH I QHG  3GD\H
UHTXHWMKH /HIDO  &RP STDQAH ' HSDUR HOMR
SUHSDUH \IXFK DQ DJ UH-P HQW

. H \WKRXG QRWMRTAWFRQLGHQIDO LQRUWP DIRQ
IRP D FRPSHMAWB/ HPSRAHYV IRPHJ
PSR HV RU PMRPHY 7KH XH R DQ

FRQLGHOIDO L.QRWP DIRQ P XWRQ® EH IRU RXU
EXMQHW SXSRH IRU WH EHHIW R \KH

&RPSDQ  DQG QRWRU\ RXUSHYRQDCEHHIW

3HYRQDOGDWD P HDQV LQRWP DIRQ UHDAYY \R DQ
IGHQMHG RU IGHQMDE®! LQEMGXDO ' XUQ) \KH
FRXUH R\ RXUHP SB\ P HOAZ 1\ \KH & RP SDQ
Z H Z l@OFRBPADQG SURAHW \ RXU SHYRQDOGD\Y
<RX PD\ DGR FRPH IQR FROBPAZ MK GDIV RU
LQRWP DIRQ \KDWLY SHYRQDOW RKHU HP SB HHV
SIRSHAYH FXUWHOAMDQG RUH HPS® HHV  RU
RXU FRXQR.SDUV \KFK DV FKDUMUHY  \KSSTHY

RUDJ HQW

&' (2) ¥86,1(668&21"' 8&7
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© H \KRXG RQD FROPW SIRFHW GVFBH
\WQUHU DQG RKHZ MH GHDO Z W SHYRQDO
W 1Q DFFREDFH ZIW RXU FRPSDQ
SRIAHY * HHHD® Z H \KRXG QRAFRBPWX\H
RUGMFBH SHYRQDOGDI XQBW

$ \WH UHBYDQW LQEMGXDO KDV JLYHQ
IQRWP HG FROHQMR \WH SUIRFHWIQ) Rl KLV RU
KHUSHYRQDOGD\W
% \KH UHBIYDQALQGYGXDOLY GHHP HG \R KDYH
FROHQAG \R \WH SIRFHWMQ) R KIV RU KHU
SHYRQDOGDWM RU
& \WH SURFHWIQ) R \WH GD\I LV UHTXWWHG RU
DXWRUMG B\ ©Z

SHSRUY ,QRUP DIRQ
| \RX KDYH DQ FRQHQ/ RUZ DK \R UHSRW
DQ  FRQIGHADO SHYRQDOGDW RU SUYDR
EUDAK SGDH FROBPMKH ' DI 3URMAIRQ
2 [IIFFU ' DI 3RMAIRQ /HDG DQG \KH /HIDO

&RP SIDQFH ' HSDUWWHQW, | \ RX DUH DZ DUH
R RU \KWSHAWD R EHYHXUW GDI DQG
VAW  EWDFRK  SBDH  FRQBPW  \KH
&\ EHYHRXUMY 5HVSRQH 7HDP

66

SUWYDR
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a N7
, ZDV DNG BB RH R RXU . GOOHU P HHAY
FRXQMBDUNAY L, FRX@ \KDUH WH QMR wxugHJDDWD (I;:DO UMN%(M\,
D@ RXU WKSSTHY ICFOGQ) \WHU HP DIO QRIAHG WDWRH R RXU FRP SHIYRY
DCAHMHY DQG FRQNPWQXP EHY  61CHH Z KR Z DV WHDWG DWDQ DABMFHQMBE®!
WH UHTXHIQ] FRXQMBDUV VD IUHG R LODGYHIMA® GIVD 1B RQ KHU FKDWU
PICH MKRXGEHRN 5LIKW TXIEND SIFNHG IWXS VR UHMUD WR KHU
EXVWKH KDG DOHDG. B \VWH UHBXUDQW
$ SHN DWWH Il® UHHDBG \RPH
1R (P DIODGEHIHY DQG SKRQH QP EHY LQIRWP DWRQ WDWP D\ EH YHY XVHXOW
DUH VHOLYH LORP DIRQ RXU \XSSTHY XV 6LQPH WH I L3 FRYHUZ DV QRAP DINHG
PD QRWVZDQMR GVFBRH W DQ - RKHU ARQIGHUDG P D\, \BNH KLY (LB DQG
WILG SDUHY <RX \KRXG 1lLWWH-N \ RXU \KDUH IWZ W P DQDI HP HQW
KSSTHIB FROHQWEHRH \KDUQ) DQ
LARP DIRQ : KHQ 1Q CREWSEGDVH DAR 1R \RX \KRXG HMO WH LB \R W
VSHDN W \KH * DIV 3URRAIRQ 2 [1LFH) RZ QHJ DV \RRQ DV SWDRAFDE® SRWME®
DIV 3URRAIRQ /HOG DQG \KH /HIDO 7KH IDRW\KDWD [ IV GRW P DING
&RP SIHH" HSDUWHQWV ARQIGHNG GRHV QRWP HDQ \KDW\KH
Y Y, LQRUP DIRQ FROBIGHG \WHHOQ LV SXECE
IQRP DIRQ \WDWFDQ EH \KDUIHG DQG
s N XVHG | UHHD

0\ FRODIXH FRYIGHS 1Q P H WDWQ D
OS\H R MGIPHW KH FIENHG RQ D
SKIVKIQI @ON LQ D VX\SLARXV HP DIO 3DV
R KLY Z RN VFRSH LQYROYHV \WH KDQGIQ

R WH SHIRDO GHEIY R FUZ

PHPEHY ZRNQ RQ RXU YHAHY

+RZHYHU DV DFFHW \R \WH W VAP

FROMIQQ) KK SHYRQDOLQIRUP DURQ LV
SDWZRG SIRWAMG , WION W LV
XQINHY WDWD KDFRNHUZ RX@ EH DE®! R
DFFHW/ \WH LQ RUP DIRQ -+ H GRHWEBAZ DQW
R WM DQ DDWP EHIY DQG KDV
GHAGHG CRWIR UHSRUAKH LQRGHQWBLQRH
, ZDVBVWH RH ZKR FIANHG RQ WH
SKMWKIQ) @N , GRQBVKDYH \R QRWA

DQ RQH WKW

1R HHY HP S® HH KDV DQ REQ) DIRQ R
USRUWADQ  DRXDORU SRMINDOGDWY DQG
HEXUW EUDFKHY <RXU FR®DIXH P D\
KDYH J IDQAIG XCDXKRUMHG DFFHW/ \R RXU
FRPSDQ M(APV FRSRDW CDW DQG
SHYRQDOGDW \R D R EHJ DWBRNHU 7KLY
QGHY W EH UBRWG R \WH
&\ EHYHRXAUW 5HVGRQH 7HDP
PP HADAMD \R \KDWKH FDQ LQYHWM DM
\KH SRAQIDOEUDRK DQG \BNH UHP HADO
RBV \R FRQBLQ \WH EUHDFK DQG P DQDIH
\KH LP SDRW/

6ICFH \WHH IV D SRWOQIDO EUDK R
SHIRDO AW \RX \KRXG QRM \KH
' DD 3IRAAIRQ 2 1IIFHU ' DI 3URMAIRQ
/HDG DQG WH /HIDO  &RP SIDQFH
' HSDUR HQVDQG IRZ \KH IUDP HZ RN
VHARXWIQ +5 B\DQEDUS 2 SHIDIYY
3URAHEXH IRU' DI %HDFK 1 RIMFDIRQ
' HSHEQ) RQ WH DSSTDE® COW
SURMRIRQ B MDVRQ \KH &RP SDQ P D\
DOR KDYH DQ REQIDIRQ \R UHSRUMAH
EUHDAK \R \KH UHBYDQADX\KRUMNY

&' (2) 986,1(668&2 1" 8&7
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\
, HAHYHG DQHP DIOURP D EURNHUZ KIEK
Z DV DGAHWHG R RXUFRP SHIYRY/ $V,

UHAHYHG W, FDQ UHDG MDQG XVH VR P\
FRP SDQ B/DGYDQBIH WKW

1R $V\KH HP DIOZ DV QRADGAHWIHG \R
\RX \RX WKRXG (RWMUHDG IWRU X\H W
FROMOMR \ RXU DGYDQEUH 1 RN \KH
HGHJWWDW RX KDYH UHRHYHG \WH HP DIO
LQHIRUDQG GHBAM WP P HAD\MD

5HP HP EH

TKH&RP SDQ P D\ FR®FVXVHRU

QAVFRH SHYRCDOEDW Z KHH
\KH LI RUP DIRQ J LYHUKDV J LYHQ KLV KHU

FROHQMKH GDAB LV UHTXILHG | RUFRQADRAXDO
UDVRQY \KH GD\B \KEMPNY GH-P HG \R KDYH

FROMHQMG \R WH FRIDRIRQ. XVH RUGMVFBRXUH R\
SHYRQDOEDW B\ \WH&RP SDQ. Z KHHWH

FRANRQ XVHRUGMBRVKIHR SHYRQDOEDW
LV UHTXUUHG RUDXWRIMHG B\ @Z  RUIMIY GHAHWDY
IRUWH &RP SDQ B/ G MP DM LOMMHV SURVIGHG

WDWAH W KWR
\WH CDW \KEMPDUH CRAKQGX®
SUMGRHG B\ \WHH HAVHR
\IXFK ®U P DM IQMHW
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2 XU&RP P L\ HQV/
© H HFRXUJH \ RX \R \SHDN XS DQG WDMVH \ RXU FRGAHWOY
DERXAVIDQ SRAQIDCRUNK\SHARG Z IRQJ GRIQJ

2 XUeDIHI XDUv

| \ RX HOFRXQMJRUKDYH DQ  JHQXGH FRGFHOY UHDWNG \R
\KSHARG Z IRQJIGRQ) RU GDQIHY DIIHAMY DQ R \KH
&RPSDQ B/ DA \RX \KRXG FRQDFWRH R \KH
IR®Z Q) SHYRQVDV\RRQ DV SRWE®!

M\ RXUGH P DQDIHU

M\KH: KIMBEGZ LQJ 2 [IIFHU

MWKH&(2 RU

M\KH * HQHUIDOS: RXQHO

SADIHD \RX FDQ PDNH D UHSRW WURXIK  \KH

LQGHSHQGHOZ KIMBEBZ 1Q) SOWRWP  Z KIFK LV DGP LOMMUHG

F\ DQLQGHSHIGHOARILG SDWV :  KMVS@ DQG LV DYDIDE®
KRAWD G  GDVD ZHN <RX FDQ FKRRH \R UP DIQ

DQRQPRXV 7KH ZIRQIGRQ] FDQ EH UWSRWG YID D
GHAFDWG DSS  Z KIFK FDQ EH GRZ QBDGHG XMQJ \KLV 4 5
FRCH

66
QAM

© H \BN\H \RU FRFHQ/ \HIRAWO DG Z O
FRQGPMEH GHRHWDU  LOYHWI DIRQY LOR \ RXU
UHSRW: H DOR UASHAMKH FRQIGH QDOWV R
\RU QWRKH DG ZLO \INH DSSURSUDN
P HDVXUAV \R NHHS \ RXULGHQIY VHRUALL \ RX \R
UBHTXHW : H Z @ QRVRBIDN DQ \KUWDW RU
UHSUMD® DI DIQIWZ KIMBEBZ HY  $ @ SHIRQY

ZKR D IQROHG 1Q WK FRQGXFWZ LO EH
\KEMPAR GAVAS@DY  DRIRQ

SHSRUY ,QIRUP DURQ
| \RX KDYH DQ TXHIRQ/ UUDWEQ \KH
&RPSDQ B/ : KIMBEGZIQ) 3R RU \KH
IQGHSHGHQWVZ KIMBEBZ 1Q)  SOIRWP  SBD\H

FRODPAKH /HIDO & RP STDGAH GHSDUR HQV

&' (2) ¥86,1(668&21"' 8&7

. \X\SHAW \WDW WH  &KIH  (QIIQHHU LV
PRAI\ Q) \WH YHMHOSISHY R E\ SDW \KH
RO Z DWUVHSDUDWRU DQG LV | DML Q) WH
UHFRUWG ERRNV |, LQIRWP HG \WH O DWMUR! \WH
YHWHOEXWKH KDV RAEINHQ DQ. DRIRQ RU
IQHIDMG WH PDWAJ W FRX@ EH
EHDXVH \WWH  DUH FRWH IUHQGV , DP DOR
FRQFHUOHG \WDWIL , UHSRUMKLY EUHDRK DQG
WMDY RAW\R EH XQMKH P\ FDUHU
SIRSHAW DW WH &RPSDQ  ZIl® EH
GRRPHG : KDWKRX@, GR'

% SDWQ) \WH RO ZDWJ VHSDUDRU LV D
VHIRXV YIRDMRQ R &RP SDQ SRIAHY DQG
SURAHEXUHY DQG WLV P SRUDQAKDWAKLY
P DU LV [QHMM DG 1 \ RX \KSHRMKDW
\WH 0 DWAJ DQG WH &KIH ( QILQHHJ DUH
ZRINQJ \R FRQAHDOKLY EUDFK \ RX \KRX@
IQRP \WH &RPSDQ [PPHADMD 5SHWV
DWKUHG \WDWAKHH Z LOEH QR SHODEMV LI
\RX PDNH D UHSRWMQ JRRG IDMK HYHQ LL
\KEVHT XHQMOQYHWI DIRQY URYHDOWDWKHH
ZDV R ZIRJGRQ <RX ADQ FKRRH R
UHSRUAK RXU \X\SLARQ GUUHA® \R \KH RIILFH

RU X\H WH LQEHSHOGHOW Z KIMBEGZ 1Q)
SOVNRP



	CODE OF BUSINESS CONDUCT
	MESSAGE FROM THE MANAGEMENT
	At Cool Company Ltd. and its affiliates (“CoolCo” or the “Company”), we are committed to conducting our business with integrity, professionalism and accountability in everything we do.
	This Code of Business Conduct (“Code”) reflects our shared commitment to the highest ethical standards across our operations, both ashore and at sea. It sets out the principles, expectations and responsibilities that guide how we work, how we treat one another, and how we engage with our customers, partners and stakeholders.


